
 
 

 
 

Date:  23-04-2023 

 

To, 

The Manager, 

Department of Corporate Services 

BSE LTD., 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

MUMBAI- 400 001 
 

Sub: Outcome of 1st Board Meeting (For F. Y. 2023-24) held on Sunday, 23rd April, 2023  

Ref: Raghav Productivity Enhancers Limited, Scrip Code: 539837 

 
 

Dear Sir / Ma’am, 

 

The board of directors of the company in their 1st meeting (for F.Y. 2023-24) held on Sunday, 23rd 

April, 2023, through Video Conferencing (VC), which commenced at 11:00 A.M. and concluded at 

2:15 P.M. inter alia, transacted the following business: 

 

1. Considered and approved the Audited Financial Statements of the Company for the Year ended 

31st March, 2023 along with the report of Auditor’s thereon. 
 

2. Considered and approved the Audited Financial Results (Standalone and Consolidated) for the 

Quarter/Year ended on 31st March, 2023, along with Auditor’s Report of the Company as on 31st 

March 2023, thereon pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosures 

Requirements) Regulations, 2015 as reviewed by the Audit Committee. (Enclosed herewith); 

 

3. Recommended to the shareholders of the Company final dividend of Rs. 1.00/- per Equity Shares 

of Rs. 10/- each for the financial year ended on March 31, 2023 

 

4. Discussed and reviewed the proposal to make an investment in M/s Raghav Productivity Solutions 

Private Limited (Wholly Owned Subsidiary). 
 

 

  Kindly take the above into records and inform all concerned accordingly. 

  

Thanking You, 
 

Yours Faithfully 

 For Raghav Productivity Enhancers Limited 

 

 

 

 

 

Neha Rathi 

(Company Secretary & Compliance Officer) 

M.No.: A38807 

 

 
 

 

 

 

 



Form A 
(For Audit Report with Un-Modified Opinion) 

S.No. Particulars 
1 Name of the Company 
2 Annual financial statements for the year ended 
3 Type of Audit Observation 
4 Frequency of Observation 

For A. Bafna & Co. 
Chartered Accountants 
FRN: 003660C 

Place: Jaipur 
Date: 23.04.2023 

Details 
Raghav Productivity Enhancers Limited 
3 1st March, 2023 
Un-Modified 
N.A. 

For Raghav Productivity Enhancers Limited 

(Managing Director) 
DIN: 00935200 

For Raghav Productivi Enhancers Limited 

epak Jaju 
(CFO) 

For Raghav Pro · · cers Limited 

Govind Saboo 
(Chairman of Audit Committee) 

DIN:06724172 



RAGHAV 

PRODUCTIVITY 

ENHANCERS LTD. 
(Formerly - Raghav Ramming Mass Ltd.) 

Date: 23-04-2023 

To, 
The Manager, 
Department of Corporate Services 
BSE LTD., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI- 400 001 

Dear Sir(s) 

Sub: Audited Financial Results for the quarter and year ended 31" March, 2023 Regulation 
33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Declaration 

I, Deepak Jaju, Chief Financial Officer of the Company hereby declare that the Statutory Auditors of 
the Company i.e., A. Bafna & Co. has provided an unmodified opinion in their Audit Report on the 
Consolidated & Standalone financials of the Company for the quarter and year ended 31st March, 
2023. This declaration is given in compliance of Regulation 33 (3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the above into records and inform all concerned accordingly. 

Thanking You, 

Yours Faithfully 
For Ra v Productivity Enhancers Limited 

Registered Office: 
Office No. 36, 4th Floor, Alankar Plaza, Central Spine, Vidhyadhar Nagar, Jaipur, Rajasthan. 302 023.
CIN: L27109RJ2009PLC030511 I P: +911412235760 - 61 I E: rammingmass@gmail.com I w: www.rammingmass.com



A.Bafna& Co. 
Chartered Accountants 

K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme , Jaipur - 302001 
Tel: (0141} - 2372572, 

2375212,2373873 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS 

To 
The Board of Directors, 
RAGHA V PRODUCTIVITY ENHANCERS LIMITED 

We have audited the accompanying Statement of Standalone Annual Financial Results of RAGHAV 
PRODUCTIVITY ENHANCERS LIMITED (the "Company"), for the year ended March 31, 
2023 (the ·'Statement"). being submitted by the Company pursuant 10 the requirement of Regulation 
33 of the SEBI (L isting Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations''). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. is presen ted in accordance wi th the requirements of Regulation 33 of the Listing Regulations; 
and 

b. gives a true and fair view in conformity with the recognit ion and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year ended March 31, 2023. 

Basis of Opinion 

We conducted our audit in accordance 1\ith the Standards on Auditing (SAs) specified under section 
143( I 0) of' the Companies Act, 20 13. Our responsibil ities under those Standards are further 
described in the Auditor 's Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of' the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statemen ts under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have f'ul Ii I led our other ethical rcsponsibi I itics in accordance with these 
requirements and the Code or Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis fo r our opinion. 



A.Bafna& Co. 
Chartered Accountants 

K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme , Jaipur - 302001 
Tel: (0141) - 2372572, 

2375212,2373873 

Management's Responsibilities fnr th<· Standalone Financial Results 

This Statement, wh ich includes the Standalone linancial results is the responsibility of the 
Company's 13oard of Directors, and has been app roved by them fo r the issuance. The Statement has 
been compiled from the rel ated audited standalone financial statements for the year ended March 31 , 
2023. This responsibility includes preparation and presen tation of the Standalone Financial Results 
for the year ended March 3 I. 2023 that give a true and fair view of the net profit and other 
comprehensive income and other linanc ial in formation in accordance with the recognition and 
measurement princi ples laid do1111 in Ind AS, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance wi th Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for prevent ing and detecting frauds and other 
irregularities; selection and appl ication of appropriate accounting policies; making judgments and 
estimates that arc reasonable and prude111: and the design, impkmcntation and maintenance of 
adequate in ternal financia l controls that ll'ere operat ing effectivel y ['or ensuring the accuracy and 
completeness of the nccounting records, relevant to the preparation and presentation of the 
Standalone Financial Results th at give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the finnncial statements. the Board of Directors is responsible for assessing the 
Company's ability to continue ns a go in g concern . di sclosing, as app li cable, matters related to going 
concern and using the going concern ba , is ofaccou111ing unless the Board of Directors either intends 
to liqu idate 1he Company or 10 cease operations, or has no realistic alternative but to do so. 
The Board of Directors arc nlso responsib le for overseeing the company' s financial reporting 
process. 

Auditor's Responsibilities for the Audi t of the Finnncial Sta tements 

Our objecti ves nre to obtain reasonable ass urance about whether the Standalone Financial Results as 
a whole is free from material mi sstatement , whether due to lraud or error, and to issue an aud itor' s 
report that inc ludes our opinion. Reasonab le assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can ari se from fraud or error nnd are considered materia l if, 
individually or in the nggrcgatc, they could reasonab ly be e.xpccted to influence the economic 
decisions of users taken on the basis ofi11 is Swndalonc Financia l Results. 

As part or an audi t in acco rdance II i1h SAs, we exerci se profess ional judgment and maintain 
professional skepticism throughout the audil. We al so: 



A.Bafna& Co. 
Chartered Accountants 

K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme , Jaipur - 302001 
Tel: {0141) - 2372572, 

2375212,2373873 

• Identi fy and assess the ri sks of materi al mi sstatement of the financial statements, whether due to 
fraud or error, design and perform aud it procedures responsive to those risks, and obtain audit 
evidence that is sufli cient and appropriate 10 provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion. fo rgery, intentional omiss ions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding or internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to fin ancial statements in place and the operating effecti veness of such controls. 

• Evaluate the appropriateness or accounting po licies used and the reasonableness of accounting 
estimates and related di sclosures made by management. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of management 's use of the going concern basis of accounting 
and, based on the audi t evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modi fy our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor 's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall prescnwtion, structure and co111ent or the linancial statements, including the 
disclosures, and whether the fin ancial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial information of the company 
to express an opinion on the statement. 



A.Bafna& Co. 
Chartered Accountants 

K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme, Jaipur - 302001 
Tel: (0141) - 2372572, 

2375212,2373873 

Materiality is the magnitude or misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions or a reasonably 
knowledgeable user or the standalone financi al statements may be influenced. We consider 
quantitative 1m1teriality and qualitative foctors in (i) planning the ·scope of our audit work and in 
evaluating the results or our work: and (ii) to eval uate the effect of any identified misstatements in 
the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the aud it and significant audit findings , including any significant deficiencies in 
internal control that we idc ntil) during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the Quarter ended March 31 , 2023 being the balanc ing figures 
between the audited figures in respect of the full financial year and the publish year to date figures 
up to the third quarter of'thc current financial year which were subject to limited review by us. 

For A. Bafua& Co. 
Chartered Accountants 

'•dAcc0"" 
--B - ,. 5...,. 1·2'-t,;" 

UDIN:- ;2.'.34 19 0<;'-!'3,/?,c--tS:D .,_ '-1 

Place: Jaifur 
Date : 23' April 2023 



RAGHAV 
PRODUC TIVITY 

ERS LTD. ENHANC 
(Formerly - Raghav Ram ming Mass Ltd.) 

Audited Standalone Balance Sheet as at 31st March 2023 

s. 
No Partlculan 

I ASSETS 
(1 ) Non-current;usets 

(a)Property,Plant& Equ,pment 
(b)Capitalwork•,n-progress 
{c)O!her lntang,blt-Asset 
(d) Fin.incia!Assets 

(1 ) ln11e.stments 
(11) loans&Advances 

(el 0th" non-current aiseu 
To~I Non-current Asset 

P) Current usets 
la) lnven tofies 
lb) Finanoaltusets 

{,) Tr.deRece1v.ible 
(11) C.uhand C.1sh equ1Valen ts 
(11 ,) 0ther Bank Balances 
{,v) Loans & Ad~·ilnces 
fvl Other finan cial Asset 

(ll'i)lnvestmenu 
(c )Other current assets 

Total Current Asset 
Total Assets 

II . ill!TY ANO tlABltrTl[S 
(1 ) EQUITY 
(1) (ii) EQUltySha,e ( i1 p1tal 

!b)Other EQUIIY 

Total Eouitv 
{2 ) Non-currentliabill!ies 

(a)f1nanc1alL1ab,ht1es 
(1) Borrnwlnes 
(l)OtherF, nanc1alliab1 li t1es 

!b)Prov1sions 
(C) Otlerred ta~ habil11ies {Ne t) 
{~Other Uabi!itie~ 
Total Non-current Uabllltics 

(3) Current liabilities 
(a) Finandall1abll1t i('S 

(i) Borrowings 
(1i) Trade Payatll('S 

(a) To1ar ouhtand ing du es ol MSME 
(b) Total 0/S due~ of cred itors othe1 than 

MSME 
(l11)0lherf inJnc1all1a bi11t1es 

/b) Other cur ren tli ab1l ,l1es 
(c) Pro111sions 
(d) Current Ta~ L1.i b illt1es (Net ) 
Total Current LlabHitles 
Total llablliU.:=s 
Total Equity and Liab!litles 

Diltll : 23rd/J.pril 702J 
Place: Jaipur 

Registered Office: 

{111:lnUkhs 
Asat Asat 

3htMarch202) llsl Much 2022 

2,Sf>l.77 
2005 
002 

5,210.00 
1,105.38 

'83 
8,902.05 

1,784.58 

3,69438 
112.87 

7.02 
075 

S5127 
160.05 

6,310.92 
15,212.97 

1,147.63 
12,311.17 

13,458.80 

~3.30 
30385 

3S7.1S 

215 
1,12466 

16292 
78 .~<J 
15.98 
62 .72 

1,397.02 
1,754.17 

1S,212.97 

don behalf of the Board of Directors 
11 Producll11ltyEnhancersltd . 

(':)-
r:i !ian/ayKabra 

clngO!rcctor) 
09)5200 

pak a 
01 

n No. : AIOPJ5564H 

2,661.28 
3.40 
0.05 

10.00 
4,085.23 

0.42 
6,760.38 

1,249.23 

3,591.16 
247.06 

1,129.05 
3 34 

20000 
125.49 

6,545.33 
13,30S.71 

1,087.63 
9,8-40.44 

10,928 .07 

40.1S 
230.12 

270.27 

S87.26 

9.55 
971.42 

437.91 
S7.79 
14.32 
29.12 

2,107.37 
2,377.64 

13,305.71 

Offi ce No. 36, 4th Floor, Alankar Pla2a, Central Spine, Vidhyadhar Nagar, Jaipur, Raja5than - 302 023. t CIN: L27!09RJ2009PLC030511 I P: +911412235760 - 61 I E: rammingma55@gmail.com I W: www.rammingma55_com 



RAGHAV 
PRODUCTIVITY 
ENHANCERS LTD. 

(Formerly - Raghav Ramming Mass Ltd.) 

Audited Stand;alone statement of Prent & Loss for the Year .ended on 31st March 2023 

s. 
No. 

Partlculus 

Revenue from Operations 
(a) Gross Revenue from Operations 

(b) Less : GST recovered 

I. Revenue from operations (a-b ) 

II. Other Income 

Ill. Tot;al Income {I .. 11) 
IV. h:p,mses: 

Cost or Materials Consumed 

Purchases of Stock-in-Trade 

Changes in inventories of Finished Goods, 
Work-in-PrOKress and Slock-m-1 rade 
Employee Benefits hi:;cnsc.-
Fmance cost.s 
Oeprec1at1on o1nd amo rt1ut1on Expense s 
Other hpenses 
Total expenses 

V. Profit before exceptional items and tax (111-
IV) 

VI. Exceptional items 
Vll. Profit bdore tax (V-VI) 
VIII. Ta){ expense : 

(1) Current tax 

(.!J Dt-f~rred la11 & [arl1cr YeJt taxes 

Total Tait Expenses 
IX Profit (Loss) for thl' period {VII -VIII) 

Other Comprt-hi!nsive lncomt' 
(a) (1) Items that will not be rt-classil'i ed 

subst-quently to profit or loss (net of taxes) 

(1i) Income tax relating to 1:ems that w,11 nvt 
Le reclarnfied subsequently to profit o , loss 

jb) (1) l!('ffiS lhJt w ill br rt-claH1f,.-.d 
su bst>q uently to profi t e r lo i s (n('I of 1a,-e. ; 

(i i) Incom e t,u r~IJting to items that will bt> 
rec:ass ,hed subsNiucntly to profit or loss 

Total Other Comprehensive Income 
TotJI Comprehensive Income for the year 

Paid Up Equity C.il]lta1 
X. Earnlncs per equity share: 

Quarter Ended 
31-Mar-23 31-Dec-22 31-Mar-22 
Audited unaudited Audited 

3775 82 3742.57 3584.83 
3]0 09 355.8 1 395 06 

3,44573 3,386 76 .l,183.77 
28 02 21.63 80 26 

3473.75 3408.39 3270.03 

1,082.64 1,069 63 658 .10 
28 .54 46.39 35.37 
6 64 (884) (8 .28) 

99 60 8581 72 .27 
12 61 25 .93 36.14 
64 .34 66 .05 63.24 

1,208.79 1,254 .34 1.74 6.65 
2,503.16 2,539.31 2,603.49 

970.59 869.08 666.54 

970.59 869.08 666.54 

135.54 202 .36 106.98 
11 16 15.78 45 .05 

246.70 218.14 152.03 
723.89 650.94 514.51 

1.79 6.16 

(0.45) (1 .55) 

1.34 4.61 
725.23 650.94 519.12 

1,147.63 1,087.63 1,087.63 

('I! In Lakhs l 
Year En ded 

31-Mn-23 31-M;ar-22 
Aud ited Audited 

1537475 11321 94 
1598 77 1249.34 

13,77598 10,072.60 

186.06 275.37 
13962.04 10347.97 

3,970.10 2,711 .63 
224 .32 102.28 

6 .82 (11.15) 

352.44 301.11 
92 .90 64 .08 

254 .98 235 .38 
5,59352 4,477 .52 

10,495.09 7,880.84 

3,466.95 2,467.13 

3,466.95 2,467 .13 

812 .72 566.26 
70.45 44 .81 

883.18 611.07 
2,583 .77 1,856.06 

1.79 6.16 

(045) (1.55) 

1.34 4.61 
2,585.11 1,860.67 

1,147.63 1,087.63 

(l)B.ls1c L 
.__J_l~U~ - - - - - - - -

'31 5.67 4.48 22 .51 16.55 
G 31 ~.67 4.48 2.2 .51 16.55 

AS PEr. OUR REPORT OF EVtN DATE 

For A. BafnJ & Co. 

For and on behalf of the Board o f Directors 

£/J/J. Raghav Productivity Enhancers limited 

"'-='. f NA tf har1cred Accou11tants 
'<)I'- (!1 Reg. No. 000660( 

Jos~an1a/C ~ 
<i;" FR 

\-;:, 0036 
~?. 

" Ac 

23rd Aprll 2023 
Place :Jaipur 

Registered Office: 

(Manai;ino Direct, (Whole rime Dlrecto 

DIN_!093S200 DIN:02S52178 

cA_~Nehallathl ::'J/k JilJ.. (Company Secre tary) 

Pan No. : AIDPJS5· Membership No.: 38807 

Office No. 36, 4th Floor, Alankar Plaza, Central Spine, Vidhyadhar Na gar, Jaipur, Rajasthan - 302 023. 

CIN: L27109RJ2009PLC030511 I P: +91 141 2235760 - 61 I E: rammingmass@gmail.com I W: www.rammingmass.com 



RAGHAV 
PRODUCTIVITY 
ENHANCERS LTD. 

(Formerly - Raghav Ramming Mass Ltd.) 

Audited Standalone Cuh Flow St1tcment for the year ended 31st Marth 2023 

Partltulu~ 

Al Cash flow from Opcratln1 Actlvlt~ _ 
Il l Net Pt0f1t before hx & [ xt,aor~ 1!e~n i___ 

,..._.. ~~ - - --
- .00 ---- _ ---

1P10v1s,on for Gratuity 
IPfo v1slon for h occted c,~ 
Ot-preci1t1on 
lntcrest RMei1,1ed 
Loss//Prof,1 l on sale of fl_.,ed assets 
Gain on sale of Mutual Funds 
Fin1nce Cost1 
lnt erutonle,neh,1blht 1cs 

- I r 
-------+--

t-- .QE!ni li!:ia Profit Before Workln& Ca p.!!_al ~.!!I!! 

~ ~ junmentFor :....___ _____ -- =- =--=- ----· 

31-Mar-23 
Audited 

Year Ended 

]466.95 

1 79 
13.15 
306 

254.98 
1178.00 

8.06 
92.90 

3646.78 

(111'.lnlakhs) 

31-Mu-22 
Audited 

2 467.13 

6.16 
l .04 
4.88 

235 38 
(210.73 
1S9.17 

15.40 
64.0B 
0.61 

2 SOS.98 

:=- ~D,-«-.,-,.~/1-lo-,,-.,-,..,-/ ,-, -1,,- , -,1-oric- ,_-_-_- - -~---------~•-------~ IS~l~S.lc,Sl't---------;:-", 
Dt-crras! /( lncreose) in Trade Receivables 1106.281 

1307.93 
f l 780.90 

Dccre,sc/ (lncrease) In Loans & Advances 2.59 12.34 
OecrNse/1 lncreue) in Other Current ASS t>U 34,S7 28.43 
lncrease/( Oecrnse) in Tr11dc Pa11ables 14S.84 508.00 

33.81 
348.46 

029 
4.69 

(1167.49 

- - 1,338.49 R~ash G,!!!!!ilted from Oper.!_t ion~ -=-
~ ~nc_om~ .i~ nt_E T!!! __ 1515.001 ___ __l!~S0~.OO~llt--------~~ 

....--. NClt Cash nowfromODcr11 tin Act ivi ties ' I 823.49 

B Cuh Flow from lnvestlns Activities 
lncrnse / DecreaseinCurrentlnvestmenis 

I lncrt> ilSt / Decrease In Other Non Current Aaeu _ _ ..=4-e,41"1----------" 

Becre;ise/(lncrease) in Long Term Loan & Advances _ ----~- 2 979.8S 
aleof Fi>.edAssm I _______ _ 
u-;chase offi xedAssets __ _ __ ___ _ ____ ll~+------ - ---'-'-' 

ln1t-rrn 1ncome __________ -t _______ ~ _QQ_ __ 
0-~t1 tment ,n H•rd Orpos,ts/MutuJllund\ _ _ ____ __ ___ -cc~"~'~"'+- -------= 
- ~ st~n!__!nSub~,J-~_JC~ - - - - --- - ·---------7.IS":l.,;OO:':;.OOC:,/:t--------:7cc 

C;ishused ln lnvestin,; Activitles _______ ,__
1 

_____ l!tfil.-83" t-------~= 
f=-t-c-cc--c--;;---:- --- - -------t-------- --t-- ----- -( 1 Cash flow from f ln,mcln11 Activities _ I 

(0.42 
13 599.18 

67.77 
(135.96 
210.73 

(694 .62 ) 

4151.69 

P,oceeds fr om Issue of Sr1are C<1p1t.il & Share P1emlum 
--------t----------+--------07 (O.OOJ 

3,090.00 Proceeds from issue or CCO 

~ c•ea1e/Repaymcnt of Short- ,-,.-mcc, -,.-.,-. 1-,,-, -_-_-_-_-_----'--- ____ (5_87_. _2_61,t------ - - - --1 

t"__J~~~~i~~:;f!!l~~_!. loni: l~ . Boir~wlng1 =:ig]
2
ij 

164
_
08 

- lii. ~ep~v:~ent of~ ~ hc1b ,l1t ,e\ _ -- - i 1D.89 
o,~lO{'nd pa,d -_____ _ _ --=- ! - -- __ __J~ (108.76 

~ NctC~ shusedlnfln1ndnJJ~cth1ltles _____ T _ _ _ ~ c------ 2906.27 
_J Netlncrea se In Cash & Cash Equ ivalents {Al B +Cl l-. {134.19) (421 .93) 

~ & Cash egulvalcnt ;it the bc11,!!!!!,!i::ia~ tl.£._ar --==--=L 247.06 668.99 
&Cuhcgulv1lent11tthecndoftheyt>ar ~~ EIIIJ _____ 112.87 

0 247

,06 

A.S P(R OUR REPORT OF EVEN OATE ~'t~',r,.., "- Fo,r ~nd on behalf of the Doard of Directors r,_,\\'-'\\ £r,'7_ 

for A. Daina & Co . ~,~"'-.( ~ ) ' ; J~!!~av ProductlvltyEnhancersltd {: ::.,,~~ V:1-;•• ,V NA~ ChartcneU flcco ur.t iln \s .,.-! •~ :: 

•'(, ('0 , R,1 ~ oOOl6C <2_ 
" FRN .* @ C\_ '·"3- * "'<Y ~"°' -~-~J660C ., . ----.., )I . * 

,; AV,,e "'" \1<'iY f11 *' " •· s, ayK,b~a 
to: (Pa ~r~r... 1vVwtilnaglng01rector) (WholeTimeOlre r) t''"'t £1J,1_ 

M No O 5
4

3 ~ ~l~ \ijn9:~2~0~ t'\~ I 
I 

DIN 02S52178 v~ 
\ ~ k'ta(u'°'-Q~\...U NehaRathl / 

Date 231d Aprll 20B fJ :... !S,f'Ol (Comp11ny Secretary) i 
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Notes to Standalone Financiill Statements 

RAGHAV 
PRODUCTIVITY 
ENHANCERS LTD. 

(Formerly- Raghav Ramming Mass Ltd.) 

1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the 
Board of Directors of the Company at their respective meetings held on 23rd April 2023. 

2 These Standalone financial results have been prep.ired In accordance with the recognition and measurement prinldples under Ind 
AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other 
accounting principles generally accepted in India. 

3 The figures for the corresponding previous period have been restated/ regrouped wherever necessary to make them comparable. 

4 The company is prlmaran ly engaged In the business of 'Ramming Mass'. Accordingly ,the Company Is a single segment Company in 
accordance wi th Ind AS 108-0pera ti ng Segment. 

5 During the F.Y. 2021-22, the Company, has issued 6,00,000 Compulsorv Convertible Debentures(CCD) of Face Value of Rs. 10 each 
at a pr ice of Rs . 515 per Debenture Convert1ble inw One Equity Share against one Debenture. The CCD proceeds of 30.90 crores has 
been fully ut ilized till 30th June 2022 and the same has been converted into one equ ity share against one debenture having face 
value of Rs . JO each at a conversion price o f Rs 515 /- per equity share I.e. at a premium of Rs. 505/- on 08th March 2023. 

6 The figures for the quarter ended March 31, 202J, and March 31, 202'!.are the balancing figures between the audited figures in 
respect of full fi nancia l y~ar and the published year-to-date figures up to the 3rd quarter of the current financial year and previous 
fina ncial yea r. 

7 The Code on Socia l Security , 2020 ('Code') relat ing to employee benefi ts during employment and post-employment benefits 
received Presldent1al assent in September 2020. The Code has been published in the Gazette of India, however, the date on which 
the Code wi ll come Into effect has not been notified and the fi nal ru les/ interpretat ion have not yet been issued by the Government 
of Ind ia. The Compa ny will assess the impact of the Code when it comes into effect and will record any related Impact in the period 
the Code becomes effect ive. 

Final dividend for previ ous year pa id by the Company during the year and until the date of this audit report is in accordance with 

section 123 of the Companies Act 2013. 

9 Oufine the Quarter ended 30/09/22 the Company has acquired 0.01% Comput rorv Converribte Debentures{CCD) of Rs 52 crores for 
an ag&regarte amount of HS 52 crores ( 13 lacs CCO having face va lueof Rs 400 per CCD .ind coupon rate @0.01 % p.a. 

Date: 23'd Aprll 2023 
Place: Jaipur 

nd on behalf of the Board of Directors 
v Produ tlvl ty Enhancers Limited 

h •. 

(Managing Director) 
DIN:00935200 

Registered Office: 
Office No. 36, 4th Floor, Alankar Plaza, Cent ra l Spine, Vidhyadhar Nagar, Jaipur, RaJas than - 302 023. 

CIN: L27 109RJ2009 PLC030511 I P: •91 141 2235760 - GI I E: ra mmingmass@gmai l.com I W: www.rarnmingmass.com 



 
 

 
 

Date:  23-04-2023 

 

To, 

The Manager, 

Department of Corporate Services 

BSE LTD., 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

MUMBAI- 400 001 
 

Sub: Outcome of 1st Board Meeting (For F. Y. 2023-24) held on Sunday, 23rd April, 2023  

Ref: Raghav Productivity Enhancers Limited, Scrip Code: 539837 

 
 

Dear Sir / Ma’am, 

 

The board of directors of the company in their 1st meeting (for F.Y. 2023-24) held on Sunday, 23rd 

April, 2023, through Video Conferencing (VC), which commenced at 11:00 A.M. and concluded at 

2:15 P.M. inter alia, transacted the following business: 

 

1. Considered and approved the Audited Financial Statements of the Company for the Year ended 

31st March, 2023 along with the report of Auditor’s thereon. 
 

2. Considered and approved the Audited Financial Results (Standalone and Consolidated) for the 

Quarter/Year ended on 31st March, 2023, along with Auditor’s Report of the Company as on 31st 

March 2023, thereon pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosures 

Requirements) Regulations, 2015 as reviewed by the Audit Committee. (Enclosed herewith); 

 

3. Recommended to the shareholders of the Company final dividend of Rs. 1.00/- per Equity Shares 

of Rs. 10/- each for the financial year ended on March 31, 2023 

 

4. Discussed and reviewed the proposal to make an investment in M/s Raghav Productivity Solutions 

Private Limited (Wholly Owned Subsidiary). 
 

 

  Kindly take the above into records and inform all concerned accordingly. 

  

Thanking You, 
 

Yours Faithfully 

 For Raghav Productivity Enhancers Limited 

 

 

 

 

 

Neha Rathi 

(Company Secretary & Compliance Officer) 

M.No.: A38807 

 

 
 

 

 

 

 



A BAFNA &Co. K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme, Jaipur-302001 
Tel:(0141)-2372572,2375212 Chartered Accountants 

Independent Auditor's Report on Audit of Consolidated Financial Results 

To 
The Board of Directors, 
RAGHA V PRODUCTIVITY ENHANCERS LIMITED 

Opinion 

We have audited the accom panying Statement of Consolidated Financial Results of RAGHAV 
PRODUCTIVITY ENHANCERS LIMITED ("the Company") and its subsidiary (the Company 
and its subsidiary together referred to as the "Group"), for the year ended 31st March 2023 (the 
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations'') . 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) includes the results of the who ll y owned subsidiary namely Raghav Productivity 
Solutions Private Limited . 

(ii ) is presented in accordance with the requi rements of' Regulation 33 of the Listing 
Regulations: and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Account ing Standards (" Ind AS") and other accounting principles 
general ly accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2023 



A BAFNA &Co. 
Chartered Accountants 

Basis of Opinion 

K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme, Jaipur-302001 
Tel:(0141)-2372572,2375212 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 20 13. Our responsibilities under those Standards are further 
described in the Auditor 's Responsibilities for the Aud it of the Consolidated Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Inst itute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the Consolidated Financial Statements under the provisions of the 
Companies Act, 20 I 3 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management nnd Those Charged with Governance for the Financial 
Statements 

This Statement which includes consolidated financial resu lts is the responsibility of the Holding 
Company's management and has been approved by the Holding Company's Board of Directors for 
issuance. The Statement has been compiled from the audited consolidated financial statements for 
the year ended March 31 , 2023. This responsibility includes preparation and presentation of the 
Consolidated Financial Results that give a true and lair view of the consolidated net profit and 
consolidated other comprehens ive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Ind AS, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of' adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregul arit ies; selection and application or appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accou nting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Di1·ectors oi' thc Company, as aforesaid. 
In preparing the Consolidated Financial Statements, the respective Board of Directors of the 
companies included in the Group an, respons ible fo r assess ing the ability of the respective entities to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respecti ve Boards of Directors either intend to liquidate 
their respective en tities or to cease operations, or have no rea listic alternative butt~ .- f's~ cf 

. 0 
I;' . o 
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A BAFNA & Co. 

Chartered Accountants 

,- --~ -l O,\J K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme, Jaipur-302001 
Tel:(0141)·2372572,2375212 

The Board of Directors arc also responsible for overseeing the company's financial reporting 
process, 

Auditor's Responsibilities for the Audit of the Firrnncial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether clue to fraud or error, and to 
issue an auditor's report that includes our opinion, Reasonable assura·nce is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement or the Consolidated financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
ofnot detecting a material mi sstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not ror the purpose of expressing a 
opinion on whether the company has adeq uate i111ernal linancial control with reference lo 
financial statement in place and operat ing effec tiveness 01· such controls. 

• Evaluate the appropriateness or accountin g policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements spec ilicd under Regulation 33 of the Listing Regulations. 



A BAFNA & Co. 
Chartered Accountants 

K-2 Keshav Path, 
Near Ahinsa Circle, 

C-Scheme, Jaipur-302001 
Tel:(0141)·2372572,2375212 

• Conclude on the app ropriulcncss or management' s use or the going concern basis of accounting 
and, based on the uudi1 evidence obtained, whether a material uncertainty exists related to events 
or cond it ions 1ha1 may cast sign ificant doubt on the ability or the Group to contin ue as a going 
concern. If we conclude 1ha1 a material uncertainty exists. we arc required to draw attention in our 
auditor's repon 10 the re lated disclosures in the Consolidated Financial Statements or, if such 
disclosures are inadequate , 10 modify our opinion. Our conclusions are based on the audit 
evidence obtained up 10 the date of our auditor's report. I lowever, future events or conditions 
may cause the Group 10 cease lo cominue as a going concern. 

• Evaluate the overa ll presentation. structure and content 01· the Consolidated Financial Statements, 
including the disclosures. and whether the Conso lidated Financial Statements represent the 
underlying transactions and ewn1s in a manner that achieves fair presentation . 

• Perform procedures in accordance with the circular issued by the SEI3 I under Regulation 33(8) of 
the Listing Regulations to the extent appl icable. 

• Obtain suflicient appropriate .1udit evidence regarding the financ ial infonnation of the entities 
within the Group 10 express an op inion on the Consolidated Financial Results. We are responsible 
fo r the direction, supervision nnd pcrlormance or the audit ol' linancial information of such 
en tit ies included in the Consolidated Financi:11 Results of'which we arc the independent auditors . 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 
individuall y or in aggregate, makes ii probable that the economic decisions of a reasonably 
knowledgeable user or the Conso lidated Financial S1atc111cn1s may be innuenced. We consider 
quantitative 111a1eriali1y and qual ita tive fac tors in (i) planning the scope of our audit work and in 
evaluating the result s or our work: and (ii ) 10 evaluate the effect or any identified misstatements in 
the Consolidated Financial S1a1c111cn1s. 
We communicate with those charged with governance 01· the Company and such other entities 
included in the Consolidated financial Resu lts or which we are the independent auditors regarding, 
among other mailers. the planned scope and timing of' the audi t and significant audit findings, 
including an y signi fi canl dclicicncics in internal control 1ha1 we idc111ily during our audit. 

We also prov ide those charged with governance with a s1atemc111 that we have complied wit h 
rele vant eth ical req uirements regarding independence. nnd 10 communicate with them all 
relationships and other mailers that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



A BAFNA &Co. 
Chartered Accountants 

Other Matters 

K-2 Keshav Path, 
Near Ahinsa Circle, 

C·Scheme, Jaipur-302001 
Tel:(0141)·2372572,2375212 

The Statement includes the consolidated financial results !or the Quarter ended March 31, 2023 
being the balancing figures between the audited figures in respect of the lull financial year and the 
publish year to date figures up to the third quarter or the current linancial year which were subjected 
to limited review by us. 

For A.Bafna & Co. 
Chartered Accountants 
FRN : 003660C 

UDIN.:- 234005'43 q,0 T 

Place: Jaipur 
Date:23rd April 2023 

,A.:,22 \ 



No. Particulars Asat 
31st March 2023 

Asat 

I ASSETS 
31st March 2022 

(I) 

12) 

II. 
11) 
Ill 

(2) 

Non-current assets 
fa) Property, Plant & Equipm ent 
(b) Cap1ta 1 work-in-progress 

(cl Other 1nt1ng1ble Asset 

(d) Fin.lnc,al Assets 

(,) Investments 
(i,) Lo;ms & Advances 

(el Deferred Tax Asset (Net) 

fl Other non-current assets 
Total Non-current Asset 
Current assets 
(a} ln~ntories 
(bl F1nanc1al Assets 

(1 ) Tra de Re celvable 
(11) Casn and Cas.h equ iva lents 
(111) Otne r B.lnk Balances 
(n,) loa ns &. AdVilnces 
(v) Other Financia l Asset 
(vi) lnvoastments 

(c )Other current assets 

Total Current Asset 
Total Assets 
EQUITY AND LIABILITIES 
EQUITY 
fa) Eou1fy Shari! caprta l 

ll bl 0th.:-, ( ou,tv 
Total Eou1tv 
Non-current l iab ilities 
(a ) F1nanc,a l L,at, 11l t1es 

(1 ) Borrow ings 
(, ) Other Financ,al Uab11it1es 

(b l Prov1s,ons 
(c ) Defe rred tax li abilities (Net) 

lldl Other Uab1lrtles 

2,721 70 
5,906 81 

002 

46 44 

297 20 
8 972. 17 

1,830.66 

3,694.38 
187 10 

66 99 
0 93 

551.27 
784 .44 

7 115.76 
16 087.93 

1,147.63 

12,174.02 
13 321.65 

874 13 

56.98 
222.58 

2,672.50 
3,111 79 

0.05 

37.38 

537.54 
6 359.26 

1,249.23 

3,591.16 
250.19 

1,129 OS 
3.44 

200.00 
463.25 

6 886.32 
13 245.58 

1,087.63 

9 763 .26 
10 850.89 

44.47 
195 .39 

- ~t i:11 Non-curren t Uabllltlcs 
(3) Curren\ lla oilitie, 

1153.69 239.86 

(a) Financ.1a1 l 1ab• li t1e s 
( ) Borro,...ings 
t-·i 1o;ioe Pa;ab les 

(,ii ... tal o uut.1nd1ng d ues 
ofM~IYl 

,::,) h ,ta l O/S oue~ of 
cred,to,s o ther tha n MSME 

l24 87 587.26 

2 15 9.55 

1.134 07 971 .42 

!111 ) Other F1nancla t Uab1lit1es 240.93 
{b) Otl n.:r cut,<e"nt l1 ab1l1t1es 3l.7l 

4:~:!! 
(cl Pro\11s ,ons 16.12 

ltd l Current TaJt l1at>llit1!!'S {Net) 62 .72 ~:::~ 
L-~I Current U.J bilitlcs 1 61 2.59 2 154_83 
l-- Total L1a billtles 2,766 .27 

Total £0,";;u;;;<tv ;-:,~n:;,dLU,;abbi1iii111;;,0:;-,---t--------------;1;'6_;;;08~7~_9:;-3f------ --------..1,2,~l94~.6~9 
13.24 5.58 

AS P[R OU R RE PO RT OF EVEN OAT [ 

for A. D.ifna & Co. 

Cate : 23rd Ai,,rll 2023 

Placc : Jatpur 

,. 
C Dlrcctorl 

OJN:00935200 

For and on bch,1lt of !he Uoard of Directors 
R,1gha v f'roductivif}' Enhancers Limitc-d 

;13-
/ 
S.injay Kabra 

I Whole Time Director) 

DIN:025521 78 

(CFO) 

10PJ5564H 
(Company Sccrelill)' ) 

Membership No. : 38807 

Registered Office: 
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s. -~ Particular, 

Revtnuel rom Ope,at lon1 

l• t Grtus RtV1'R1.N! from Ooe~ t 1on1 

(b ) ltu : GSTre-covertd 

I R:eve nuelrom ope r111,0n1 
II. Other1neom• 
111 iot.1I R.evenue U+11 
IV, Eapensu 

Coil o f M.i t e< ,.ib Co11 u .med 
Purthueict!,toc l. •m-T~de 
Oianlit, ,n o<w en toroe 1 0! F,n1 , hed Goods, 
Worl.-111-Procre u ,nd !.tod -,n -Tr1de 

Employet6tnef,uhpen1 t 
f lnaneeco1ll 
Oepr1t<:11t1on and a mort ,u t,on u pense 

Otherupensu 

Totalv,. ,,e nsu 
V. Prof,1belo, e uce:, t ,on1l, t1 m1 • notH (IU 

Vtl . P•ofit befor,ta• (V• \11 
Vlll. Tn e•:,ense 

lt )Currt l\l U • 

12 ) Otfurtd t;ll £; Earlie r Yur tU l! I 

Totalh• l• enSl'S 
I)( ~u11l lurtht ertod {V1I-\IUI) 

Other Com11rehensl~elncome 
(a) I<) ltt,,., IIIJ \ w ,11 no t be r~c1, 11,l,to 

l ub•~~., ,,,1 ,1o o•of,1 0 , lo~1 

ju) lntome tiu relJ t1nc to ,1e m1 t tl al .... ,11 
notbe rt'C 'l!:1fit O l UbltOUtfll ly to prof1! 
orion 

{b) (i) lteml \ ti l t w 1!1 bt rtcl11s1f,ed 
sub1e-ouentty top•of ,t or !on 
(1,) l"tom• t ;i, rt ll \•" t: to Items tha t 1111 ,U 
bt r« l111,f,~ 1ubst que nt1 v to orc f,t or 
k s~ 

Tot;i lOther ( om oreh t nilvcln tome 
To~ I Co,np , t ht n\ /~c Income for lhc 

"' P.a ldUp[q11,1y5hart'Cip,ul 

., Eam1nr1per t qv,tyshi11rt : 
!i)Bll i lc 

112! 0 ,lutt o 

AS PEIi. OU~ REPORT Of £V[N DATE 

For A. B~lnJ & Co 
0 .JrtC1'!JAC( 0 11n(;11,u 

() No OO JGOC 

* J 

O.att · 2JrdAllrt120Z3 
Pl~ct : J~/011, 

.1f' Registered Office: 

RACHAV 
PRODUCTIVITY 
ENHANCERS LTD. 

(Formerly - Raghav Ramming Mass Ltd.) 

Audited CoMolldated Stat t ment ol Profit & Lon for the year ended ;11 on )1U March JOU 

ll · Ma••23 
Aud,ted 

3766 51 

330.0, 

34 3642 
1155 

l4-47.97 

10326-l 
2li 5~ 

'" 
99.60 

°'' 69 .75 

12 og s1 
2497.65 

950.32 

950.32 

H 5 SJ 

2.90 
218.44 1 
711 .88 

21 

\0 87) 

JH 

11;;.22 

11416) 

010 
6.20 

Quarttr [oded 

31· Dtt•22 
Unaudlltd 

l7B28 

l55 81 

ll7747 
14 05 

3191.52 

10696 3 
46 19 

(884) 

8581 

"' 
6605 

12545S 
2511,48 

874 .04 

874.04 

202.36 

1191 
214.27 
65917 

000 

659.77 

108763 

S.75 
5.75 

ll•Mnr•22 
Audited 

\,'-I \\ r§l1Jf..~ beh~tloftht8oardofDlrt<1ors 

t "'~ 0S"T'"'""""m"" 
~(tl 

0e<i' '" 1f Z ,, 

] 575.53 

19506 

)18047 
20 76 

3201 .23 

65309 
15 17 

(8 28) 

7227 
1443 

5629 

1748 02 
2S76.19 

62S.03 

625.03 

106.98 

10.32 
117.30 

507 .73 

1 11 

US SI 

IS O 

513 .29 

1087.63 

4.41 
4.42 

~ f 1r,-009 1s 2~ 
,,.,,o,,.""' 

O: ' 0 f cpalJ.ij s
1 

7 , 1cro1 
,J·P n No. ; AIOPJ5564H 

v' .-,;. 
* 

"lnL,kh1 
YtarEndtd YearEndtd 

3l•Mlr•2] ll•M•,.22 
Audlttd Audlltd 

15337.55 1125068 

159877 124!U4 

1373878 10,001.34 
4392 149 77 

13782.70 10151.11 

397010 2,6.52.76 
224 .32 102.28 

'" (11.15) 

352.44 JO I. II 
1515 42 42 

260,39 224.16 

559545 447968 
10424.68 7,791..28 

3358.02 2,359.83 

33S8.02 2,359.83 

812.72 566.26 

23.51 10.08 
136.24 576.34 

2,521.79 1,783 .49 

'" 7.11 

(087) (l.551 

3.34 5.56 

2525 .13 1789.05 

1147.63 1.081.63 

21.97 15.90 
21 .97 15.90 
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RACHAV 
PRODUCTIVITY 
ENHANCERS LTD. 

(Formerly - Raghav Ramming Mass Ltd.) 
Audited Consolldated Cash Flow Statement for the year endt>d 31st Much 2023 

Al 
II 

1111 1 

Particulars 

C,uh Flow from Ooeratln1t Ac;tlvitl es 
Net Profit before T,u & htiaordlna rv ilt'm 
Ado/ Less : 
CCI 
Provls1onforGralultv 
Prov,slon for h otcted Credit Loss 
Denretiat1on 
Interest Receil1ed 
Loss/ lProfit ! on s.ile of fixed assets 
Gamon sale of Mutual fun ds 
fmanc e-Cos1s 
Forelfluctuahon 
Interest on le.ise hab11it ies 
Ooeratln,: Profit Before Worldno Ca Ital Chan r ts 

Adiustment for : 
Decrease/ !Jncrease l In Current Investments 
Decrease/ llncreaselin Inventories 
Decreas@/( lncrease) in Trade Receivables 
Oecrease/ llnc rease l n) lu::ns & Ad~ances 
0('( reJ selflncrease) in Other Current Assets 
tnctt'ase/(Oecreasel m Trade Pavabtes 
111c1ease/ f[Jecruse) 1nOtherCurrentl,ab1ht ,es 

__ 1n, rN se/( Dccrec1se) in Other F1nanc 1al l1ab1 hl1es 
...__ __ ~1 ease/l oecre;isel in Prov,s1ons 
_ _ PJ1tn1cnt of Income Ta.< for £arl1cr Years 

Cash Generated from Qoeratlons 
Income Tax Paid 

Net Cash flow from Ooeratin r Acfr,ities f I 1-111 

Bl Cash Flow from lnvestinv. Activi lles 
_ Of'C rease/ llncrease) inOthernoncur rentassets 
_i_Q__et:1ease/ (lncrea sc) in P1ov1s,on1 

Year Ended 
31-Mar-23 

2023 
Audited 

l'l!fnUkhsl 
Year Ended 
ll•M•r-22 

2021 
Audited 

3,3S802 2 359.83 

4.21 6 16 
12 .51 7.36 
3.06 488 

260.39 224.16 
135.44 185.14 

l59.17 
-18.06 15.40 
15.15 64.08 

061 
3609.85 2,517.37 

1581.43 1307.93 
1106.28 (1780.91 

2.Sl (2.44 
f36.83J 2843 
155.25 508.00 
12625 3398 

1244.20 394 .77 
UJ 0.37 

12629 4.69 

1861 .78 11,121.04 
2,748.07 1,396.33 
1750.00 )515.00 

1,998.07 881.33 

240.34 (81.571 
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lsa1eofF01:cdAHets 

1,001 18.46) 
67.77 

Purchase of Fi.led Assets 13388.93 (3,57S .03 
Interest Income 35.44 85.14 
lnve:;tment in Fixed Denos,ts/ Mu tual fun ds 718.86 1694 .62 
lnvestmentinSubsldiar 
cash used In lnvestinY. Activities 12403.361 14,206.771 

Ci Cash Flow from Flnandn Activi ties 

_ :~:~~::: ;;:: ::~~: :: Ca p,1.~,1~&~S~oa~,etP~,etm~,,~mjt====-- - ---+ ------~ (0.00 
3,090.00 

lnc1Nse/Reoavm~n l of Short term Borrow1n,a (462 .39! 
lnc1ease/Reµavmen1 of Lon term !lor ro~g~ 
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87413 10.00 
/15.15 l64.08 

110.89 
lncrea~e/ Decrease ln Other Uab1llt1es 
Increase/ Decrease In Current Taxllabihties 
Div{dend nald 154.38) /108.761 
Net Cash used lnflr.ancin , Activitil!S 342.20 2,90fi.27 
Net Increase In Cash & Cash Eaulvalents I A+ B 1- cl 
Cash & Ca sh eoulvalent at the be lnnln 11 of the Hr 
C.n h & Ca $h equ ivalent at the end of the year 

163.091 
250.19 
187.10 

AS PER OUR REPORT OF !:VEN OAlE half of lhe Board of Directors 
ctlvityfnh1ncersltd . 

,t:!!: 
(Whole Time Dlrecto 
OIN :02552178 · 

... , 1,1\nNeh:, Rath! 
Date : 21rd AJ)rll :2 •J1'1 \..J'-l"'>"tl'1(Company ~e,ietary) 

1419.171 
669.36 

Regist'~a;;=J-'~ffice: J.IJS564H Membership No.: 38807 
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Notes to (on5olidaJcd Flnanclal Statements 

RAGHAV 
PRODUCTIVITY 
ENHANCERS LTD. 

(Formerly - Raghav Ramming Mass Ltd.) 

1 The above results which are pub lished have been reviewed and recommended by the Audit Comm111ee and approved by the Board of 
Directors of the Company at their respect ive meetings held on 23rd Apnl 2023 

2 These Consolidated financlal results hJve been prepa red In accordance with the recognit ion and measurement prlnlcfples under Ind AS as 
prescribed under Section 133 of the Comp.inles Act, 2013 read with the relevant rules Issued thereunder and the other accounting prlnclples 
generally accepted In Ind ia. 

3 The figures for the corresponding previous period have been restated/regrouped wherever neces~ary to make them comparable . 

4 The company ,s pr1mararily engaged In the business of 'Ramming Mass'. Accordingly ,the Company Is a single segment Company in 
accordance w ith Ind AS 108-0peratlng Segment . 

5 During the F.Y. 2021-22, the Company, has issued 6,00,000 Compulsory Convertible Debentures(CCD) of Face Value of Rs. 10 each at a price 
of Rs. 515 per Debenture Convertible Into One Equity Share against one Debenture. The CCD proceeds of 30.90 crores has been fully utilized 
till 30th June 2022 and the same has been converted Into one equity share against one debenture ha11lng face value of Rs . 10 each at a 
conversion price of Rs 515 / · per equity share I.e. at a premium of Rs. 505/- on 08th March 2023. 

6 The figures for the quarter ended March 31, 20~ and March 31 , 202:2.are 1he balancing figures between the audited figures in respect of full 
financia l year and the publis hed year-to-date Flgure~ up to the 3rd quarter of lhe current finilncial year and previous financial year. 

7 The Code on Suc1al Security, 2020 {'Code') re lJt111g to employee benefits during employment and post-employment benefits received 
Presidential assent In September 2020. The Code has been pub lished in the Gazette of India, however, the date on which the Code will come 
into effect h.is not been notified and the fina l ru les/interpretation have not yet been issued by the Government of India. The Company will 
assess the impact of the Code whe n it comes into effect and will record any related impact In the period the Code becomes effective . 

8 Final dividend for previous year paid by the Compa ny during the yedr and until the date of this aud it report Is In accordance with section 123 
of the Companies Act 2013 . 

Date: 23'4 April 2023 
Place:J.lpur 

Registered Office: 

on behalf of the Board of Directors 
v Productivity Enhancers Limited 

abra 

(Ma naging Director) 
DIN:00935200 

Office No. 36, 4th Floor, Alankar Plaza, Central Spine, Vidhyadhar Nagar, Jaipur, Rajasthan • 302 023. 
CIN: L27109RJ2009PLC030511 I P: +91 1412235760 . 61 I E: rammingmass@gmail.com I W: www.rammingmass.com 
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