
 
 

 
 

 
Date:  30-04-2021 

 
To, 
The Manager, 
Department of Corporate Services 
BSE LTD., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI- 400 001 
 
Sub: Outcome of 1st Board Meeting (For F. Y. 2021-22) held on Friday, 30th April, 2021  
Ref: Raghav Productivity Enhancers Limited, Scrip Code: 539837 

 
 

Dear Sir / Ma’am, 
 
The board of directors of the company in their 1st meeting (for F.Y. 2021-22) held on Friday, 30th 
April, 2021, through Video Conferencing (VC), which commenced at 5:00 P.M. and concluded at 
7:15 P.M. inter alia, transacted the following business: 
 
1. Considered and approved the Audited Financial Statements of the Company for the Year ended 

31st March, 2021 along with the report of Auditor’s thereon. 
 

2. Considered and approved the Audited Financial Results (Standalone and Consolidated) for the 
Quarter/Year ended on 31st March, 2021, along with Auditor’s Report of the Company as on 
31st March 2021, thereon pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosures 
Requirements) Regulations, 2015 as reviewed by the Audit Committee. (Enclosed herewith); 
 

3. Recommended to the shareholders of the Company final dividend of Rs. 0.50/ per Equity Shares 
of Rs. 10/- each for the financial year ended on March 31, 2021  
 

 
 

  Kindly take the above into records and inform all concerned accordingly. 
  
Thanking You, 
 

Yours Faithfully 
 For Raghav Productivity Enhancers Limited 
 
 

 
Neha Rathi 
(Company Secretary & Compliance Officer) 
M.No.: A38807 
 
Encl.: A/A 



RAGHAV 

PRODUCTIVITY 

ENHANCERS LTD. 
(Formerly - Raghav Ramming Mass Ltd.) 

Date: 30-04-2021 

To, 
The Manager, 
Department of Corporate Services 
BSE LTD., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI- 400 001 

Dear Sir(s) 

Sub:Audited Financial Results for the quarter and year ended 31 March, 2021 Regulation 
33 (3) {d) of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 
2015 

Declaration 

I, Deepak Jaju, Chief Financial Officer of the Company hereby declare that the Statutory Auditors of 
the Company i.e., A. Bafna & Co. has provided an unmodified opinion in their Audit Report on 
the Consolidated and Standalone financials of the Company for the quarter and year ended 
31st March, 2021. This declaration is given in compliance of Regulation 33 (3) (d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the above into records and inform all concerned accordingly. 

Thanking You, 

Yours Faithfully 
For Raghav Productivity Enhancers Limited 

� - -...;:: 

&i�� 
(Chief Financial Officer) 

Registered Office: . J · R · sthan - 302 023
Offi No 36 4th Floor Alankar Plaza, Centra l Spine, V1dhyadhar Nagar, a1pur, aia 

: . ce · • • • . @ ii com I w: www.ramm1ngmass.com
CIN: L27109RJ2009PLC030511 I P: +911412235760. 61 I E. rammmgmass gma . 



A,Bafna& Co. K-2 Keshav Path,
Near Ahinsa Circle,

C-Scheme, Jaipur - 302001
Tel: (014L) - 2372512,

23752L2,2373873

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINIINCIAL RESULTS

To

The Board of Directors,
RAGHAV PRODUCTIVTTY ENHANCERS LIM ITED

Opinion

we have audited the accompanying Annual statement of standalone Financial Results of RAGHAV
PRODUCTIVITY ENHANCERS LIMITED (the "Company"), for the year ended March 31,202L (the
"Statement"), being submitted by the Company pursuant to the requirement ol Regulation 33 of
the sEBl (Listing Obligations and Disclosure Requirements) Regulations, 2o!5, as amended (the
"Listi ng Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

b. gives a true and fair view in conformity with the recognition and measurem,lnt principles laid
down in the lndian Accounting Standards ("lnd AS") and other accounting principles generally
accepted in lndia of the net profit and total comprehensive income and other finirncial information
of the Company for the year ended March 31,202tr .

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)specitied under section
143(10) of the Companies Act,20L3. Our responsibilities under those Stanclards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statemetts section of our
report. We are independent of the Company in accordance with the Code of Etltics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Conrpanies Act, 2013

\._.-_...
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C-Schemr: ,

and the Rules thereunder, and we have fulfilled our other ethical responsibilities irr a

these requirements and the Code of Ethics. We believe that the audit evidence we, h
sufficient and appropriate to provide a basis for our opinion.

Ernplesqpf lt4etter

We invite attention to Note no-S to the financial statements regarding uncertaint
the COVID-L9 pandemic and impact assessment made by the company on its busirress

statements for the year ended 31st March 202L, the said assessment made by the
highly dependent upon how the circumstances evolve in subsequent periods.

Our Opinion is not modified on the above matters.

Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the respons
Company's Board of Directors, and has been approved by them for the issuance.
has been compiled from the related audited standalone financial statements for th
March 31, 2O2L. This responsibility includes preparation and presentation of
Financial Resultsfortheyearended March 3t,202l.thatgiveatrueandfairview of
and other comprehensive income and other f inancial information in accor da
recognition and measurement principles laid down in lnd AS, prescribed under Sect
Act, read with relevant rules issued thereunder and other accounting principles gene
in lndia and in compliance with Regulation 33 of the Listing Regulations. This
includes maintenance of adequate accounting records in accordance with the pr
for safeguarding the assets of the Company and for preventing and detecting lrau
irregularities; selection and application of appropriate accounting policies; making
estimates that are reasonable and prudenU and the design, implementation anc m
adequate internal financial controls that were operating effectively for ensuring'.he
completeness of the accounting records, relevant to the preparation and pre
Standalone Financial Results that give a true and fair view and is free from material
whether due to fraud or error.

ln preparing the flnancial statements, the Board of Directors is responsible fcr
Company's abilityto continue as a going concern, disclosing, as applicable, matter:; rel ted to going

Tel: tiO1

Keshav Path,
Ahinsa Circle,
ipur - 302001
L) - 2372s72,

L2,2373973

ewith
obtained is

with

nd financial

nt is

lity of the
Statement

year ended
Standalone

net profit
with the

133 of the
lly accepted

ibility also

s of the Act
and other

,ments and

tenance of
racy and

on of the
sstatement,

essing the



A.Bafna& Co. K-2 Keshav path,
Near Ahinsa Circle,

C-Scherre, Jaipur - 302001
Tel: (014L) - 2372572,

23752L2t 2373873

Chartered Accountants

concern and using the going concern basis of accounting unless the Board crf Directors either
intends to liquidate the Company or to cease operations, or has no realistic alt:rnative but to do
so.

The Board of Directors are also responsible for overseeing the company's Iinancial reporting
process.

our objectives are to obtain reasonable assurance about whether the standalone Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level o,assurance, but isnot a guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists' Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expectec to influence the
economic decisions of users taken on the basis of this Standalone Financial Resultr;.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section i-43(3) i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal finanr:ial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonablen.ss of accounting
estimates and related disclosures made by management.

,/ LI/q'./



A.Bafna& Co.

Chartered Accountants

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of management's use of the going concern Jlasis of accounting
and, based on the audit evidence obtained, whether a material uncertaintT exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are birsed on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenr:ed. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identifiec misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among olher matters, the
planned scope and timing of the audit and significant audit findings, includilrg any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

K-2 Keshav Path,
Near Ahinsa Circle,

C-Schenre, Jaipur - 302001
Tel: (014L) - 2372572,

23752L2t 2373873\-._---'..-,
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Other Matters 
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�Q.\� 
K-2 Keshav Path,

Near Ahinsa Circle, 
C-Scheme, Jaipur - 302001

Tel: {0141) - 2372572, 
2375212,2373873 

The Statement includes the results for the Quarter ended March 31, 2021 being the balancing 

figures between the audited figures in respect of the full financial year and the publish year to date 

figures up to the third quarter of the current financial year which were subject to limited review by 

us. 

For A. Bafna& Co. 

Chartered Accountants 

FRN : 003660C 

M.No. 0543 
M 1102-UDIN:- 2..1�av s � 3AftPi At:. 

Place: Jaipur 

Date :30-04-21 

I 
I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 
I 

I 

I 

I 

I 

I 

I 
I 

I 

I 

I 

I 

I 

I 



RAGHAV PRODUCTIVITY ENHANCERS LIMITED
(Fonnerly known as RAGHAV RAMMING MASS TIMITED)

Office No. 35, 4th Floor, Alankar Plaza, A-10, Central Spine, Vidhyadhar Nagar, Jaipur-302023
CIN : L27109RJ2009PLC030511, Ph No : 2235760, 2235761,, 9829017969

Email : rammingmass@gmail.com Website : www.ranuningmass.com

Audited Standalone Balance Sheet as at 31st March 2021

(Rs in [acs)
s.

No.
Particulars Note No.

As at
31st March 2021 31st I

\s at
arch 2020

I

(1)

(2)

lt.

(1)

(2)

(3)

ASSETS

Non-current assets
(a) Property, Plant & Equipment
(b) Capital work-in-progress
(c) Other lntangible Asset
(d) Financial Assets

(i) lnvestments
(ii) Loans & Advances

(e) Other non-current assets

3

3

3

4
5

5

2,769.27

3.40
0.08

10.00
486.0s

2,757.8r
3.40
0.11

28.O7

Total Non-current Asset 3,268.80 2,789.39
Current assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivable
(ii) Cash and Cash equivalents
(iii) Other Bank Balances
(iv) Loans & Advances
(v) Other Financial Asset

(c )Other current assets

7

I
9

10

5

11

6

94L.32

L,822.67
668.98

629.03
1.OO

15? q1

753.69

2,058,55
7.39

4.72
1.00

389.92
fotal Current fuset 4,215.92 3,215.37
fotal Assets 7,485.72 6,00p..76
EQUITY AND LIABIT]TIES

EQUIW

(a) Equity Share capital
(b) Other Equity

t2
t3

L,O87.63

5,420.4r
1,005.13

3,L76.89

Total Equitv 6,508.04 4,182.O2
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(i) Other Financial Liabilities

(b) Provisions
(c ) Deferred tax liabilities (Net)
(d) Other Liabilities

t4
t4
15

16

t7

44.65

314.18
10.29

24.23

37.26

356.93

18.58
fotal Non-current liabilities 369.11 437.OO
Current liabillties
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(iii) Other Financial Liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities {net}

18

19

20

2t
15

22

472.97

89.45

23.98

14.03

8.L4

497.45

468.28

174.52

4.t5
t4.t4

?)7 )O
Total Current Liabilities 608.57 1,385.74
Total tiabilities 977,58 1,822.74

lTotal Equity and Liabilitles | | 7,485.72 I 6,W.76

Date: 3oth April 2021
Place: Jaipur

For and on behalf of the Board of

Raghav n*offir rinl**

irectors

Lrd.

m (Managing Director)
DIN:00935200

eM.ry



RAGHAV PRODUCTIVIW ENHANCERS TIMITED
(Formerly known as RAGHAV RAMMING MASS LIMITED)

REGD OFFICE: Office No. 36,4th Floor, Alankar Plaza, A-10, Central spine, Vidhyadhar Nagar,
TeUFax:Ot4l-2235760-Ol WebSite:www.rammintmass.com

CIN: 127109U2009PtC030511

STATEMENT OF AUDITED STANDALONE FINANCIAT RESUITS FOR THE QUARTER AND YEAR ENDED 31ST

31.03.2021

7.6:3

5,420.41

For and on
Raghav

Place: Jaipur
Date: 30th April 2021

(Managing Director)
DIN:00935200

revenue from sale of products and services

(c) Changes in inventories offinished goods,stock-

in-trade,work-in-progress and intermediates

(ii)lncome tax relating to items that will not be
reclassified to profit or loss

that will be reclassified to profit or loss

tax relatinE to items that will be

s.

N

6

Particulars
OUARTER ENDED 'fEAR ENDED

31.03.2021
IAlIDITFDI

31.12.20
(UNAUDITED}

31.03.2020
IAIIDlrFNI

31.03.2020
,AIINITFDI

Other operating revenue
Revenue From Ooerations 2.L13.12 1.937.35 L.504.O7 6_456. I ( 5.560.3i
)ther lncome 6.34 9.47 10.36 16.(lt 22.L2
rOTAL INCOME 2.Lt9.46 r,946.82 1.s14.44 6.L72.11 6.642.49
Expenses
'a) Cost of material consumed 656.99 655.13 573.76 ).))) tt( 2.376.87
(b) Purchase of stock-in-trade 4.05 63.58 L5.42 76_r)t 30.7e

44.70

(41.50)

I.75 7.01 (1.80

Id)Enrplovee benefit exoenses 67.O7 55.63 51.31 25?.1;( 25O.61
le)Finance costs 4.93 18.98 22.89 58.8( R7 C1

ifl Depreciation and amortisation expenses 55.33 54.34 48.44 ?1\.\( 185.31
lg)Other expenses

Manufacturing Expenses 246.43 223.8L 258.rr 7q\ 1ta 831.3!
Administrative and Other Exoenses s8.39 58.19 L29.82 227.i'S 471 q.
Selline and Distribution Exoenses 462.37 47?.4) 155.62 1.388.01 1,158.5:

5.391.4!lotal Expenses 1,601.28 1.582.48 1,277.il s.245.1.A
rrofit Before Tax (3-4) 518.18 364.34 237.33 1.227-(t7 1.291.0!
lax Exenses

a) Current Tax L56.72 92.95 37.t6 348_: ( 315.1€
b) Deferred Tax and Earlier Year Taxes (46.191 7.8t 24.42 I40 8ri 32.O1
lotal Taxes 110.53 too.76 61^5a 307.5r1 ?47.2A
Profit for the Period (5-6) 407.6s 263.58 tt5.7s 919.48 943.80
0ther Comprehensive lncome 4.O4 {3.1s1 4.O,1 (3.15

A (i)ltems that will not be reclassified to profit or
loss

5.70 4.44 5.7{) 4.44

(1.66) 7.29 (1.6€l L.29

B

Iotal Comprehensive lncome (7+8) 4tt.6t 263.st 172.61 923.51 940.6t

Paid Up Equitv Share Capital 1.087.6i 't .oo5 1r 1.00s.13 1.005.13
Reserve lncluding Revaluation Reseve 3,176.8!

Earning Per Share

la) Basic 3.ss l 2.62 1.7s I 9.0!; I 9-ltg
Ib)Diluted 3.ss I 2.62 1.7s I e.os I 9.39

ol Directors



RAGHAV PRODUCTIVITY ENHANCERS LIMITED
(Fomerly known as RACHAV RAMMINC MASS LIMITED)

Office No.35,4th Flor, Alankar Plaza, A-tO, Central Spine, Vidhyadhar Nagar, Jajpur302023
Cl N L27l 09RJ2009 I,1C03051 1, Ph No : 2235760, 223 57 61, g82s}1 1963

Email : rammingmass@rgmail.com Website : www.rammingmass.com

audited Standalone Cash Flow Statement for the y€ar ended 31st March 2021

31/Mar,20

Net Profit before Tax & Extraordinarv i

Other Current Liabili
in Other Financial

Net Cash flow from Operatins Activities ( I + II

Increase) in Long Term Loan & Ad

Proceeds from Issue of Share Capital & Share lrremium

Increase in Cash & Cash Equivalents ( A +B +C)

Cash & Cash equivalent at the beginning of the

Date:30th April 2021

Place: raipur

I Decrease/(lncrease) ini+
i ]Decrease/(lncrease) in Other

I jtn.r"u."ltou.i"u*t in f*a"

lllc-rcele/nel@
I Finance CostsT-I-

( I .00)

,l6r,ii
45.31 I

(29.22\l

-6

Eor and on
Raghav

lManaging Director)
DIN:00935200



Notes to Financial Statements

The above results which are published have been reviewed and recommended by the Audit Committee and
Board of Directors of the Company at their respective meetings held on 30th April 2ozt.

These standalone financial results have been prepared in accordance with the recognition and measurement priniciples
AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
accounting principles generally accepted in tndia.

The figures for the corresponding previous period have been restated/regrouped wherever necessary to make the n

The company operates in only one Segment i.e. 'Ramming Mass'. Accordingly ,the Company is a single segm€.nt
accordance with lnd AS 108-0perating Segment.

CurrenttaxfortheFy2020-2lhasbeenprovidedaspertheoldtaxationregime,theCompanyhasdecidedtoop: for
of Tax as permitted under Section 115BAA of the lncome-tax Act, 1961 from Fy ZO2t-2z.Consequently,
Deferred rax Liability as on 31.03.2021 has been measured at reduced rate and due to this, the total tax expens() for
ended 31st March 2021. is not comparable to previous corresponding period.

The code on social security,2020 ('Code') relating to employee benefits during employment and
received lndian Parliament's approval and Presidential assent in September 2020. The Code has been published ir the
lndia and subsequently, on November !3,2020, draft rules were published and stakeholders' suggestions were in\/ited.
the date on which the Code will come into effect has not been notified. The Company will assess the impact of the
comes into effect and will record any related impact in the period the code becomes effective.

The Board of Directors have recommended a dividend of Rs.O.50 per share , subject to the approval of the
Annual General Meeting.

The COVID-19 continues to spread across the globe and lndia, which has contributed to a significant decline and
and lndian financial markets and a significant decrease in global and local economic activities. The Company has
principles of prudence in applying judgments, estimates and assumptions to assess overall impact of the
business and Financial Statements for the year ended 31 March 2021. However, due to the uncertainties assor:iated
pandemic, the actual impact may not be in line with current estimates. The Company will continue to closely mon tor
development relating to COVID-19, which may have impact on business and financial position. Further the impact
does not indicate any adverse impact on the ability of the company to continue as a going concern.

During the year under review the company has incorporated new wholly owned subsidiary company namely Raghav
Solutions Private Limited.

During the year under review the company has issued 825000 Equity Shares @ Rs 170 each on a preferential
amount received from such preferential issue has been partially utilised and balance amount is lying in bank
deposrts which shall be utilized in due course of time.

Date: 30th April 2021
Place: Jaipur
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(Managing Director)
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K-2 Keshav Path,
l,lear Ahinsa Circle,

C-Schemer, Jaipur - 302001
Tel: (014L) - 2372572,

1)-3752L2, 2373873

lndependent Auditor's Report on Audit of Consolidated Financiarl Results

To

The Board of Directors,
RAGHAV PRODUCTIVIW ENHANCERS LIMITED

Opinion

We have audited the accompanying Statement of ConsolidatedFinancial Res.rlts of RAGHAV

PRODUCTIVITY ENHANCERS LIMITED("the Company") and its subsidiary (the {lompany and its
subsidiary together referred to as the "Group"l, for the year ended 31st l\4arch 2021 (the

"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2O!5, rrs amended (the

"Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) includes the results of the subsidiary as given in the Annexure to this rel)orq

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition ard measurement
principles laid down in the lndian Accounting Standards ("lnd AS") and cther accounting
principles generally accepted in lndia of the consolidated net profit urnd consolidated
total comprehensive income and other financial information of the Group for the year
ended March 31,,202L
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Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifi under section
s are further143(10) of the Companies Act, 2013. Our responsibilities under those Sta

described in the Auditor's Responsibilities for the Audit of the Consolidated Firra Statements
section of our report. We are independent of the Company in accordance with the e of Ethics
issued by the lnstitute of Chartered Accountants of lndia together with the ethic requirements
that are relevant to our audit of the Consolidated Financial Statements under the isions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical

lieve that theresponsibilities in accordance with these requirements and the Code of Ethics. Vr/e

audit evidence we have obtained is sufficient and appropriate to provide a basis r=or

Emphasis of Matter

We invite attention to Note No-7 to the Statement of Annual Consolidatec re

uncertainties associated with the COVID-L9 pandemic and impact assessment

company on its business and financial statements for the year ended 31st March

ts regarding

made by the

21, the said

assessment made by the management is highly dependent upon how the circurns

subsequent periods.

Our Opinion is not modified on the above matters.

Responsibilities of Manaeement and Those Charged with Governance
Statements

This Statement which includes consolidated financial results is the responsibility of
Board of Directors and has been approved by them for the issuance. The S

compiled from the audited consolidated financial statements for the three months
March 31, 2027. This responsibility includes preparation and presentation of th

evolve in

Company's

ent has been

year ended

Consolidated
lidated otherFinancial Results that give a true and fair view of the consolidated net profit and c
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This responsibility also includes maintenance of adequate accounting records n accordance with
the provisions of the Act for safeguarding of the assets of the Group and l'or preventing and
detecting frauds and other irregularities; selection and application of apprrtpriate accounting
policies; making judgments and estimates that are reasonable and prudent:; aind the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or ertor, which have be4n used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Company, as

aforesaid.

ln preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to,going concern and

using the going concern basis of accounting unless the respective Boards of Directors either intend
to liquidate their respective entities or to cease operations, or have no realistic: alternative but to
do so

K-2 Keshav Path,
Near Ahinsa Circle,

C-Scheme, Jaipur - 302001
Tel: (014L) - 2372572,

23752L2,2373873

The Board

process.
of Directors are also responsible for overseeing the company's financial reporting

comprehensive income and other financial information of the Group in ac:ordance with the
recognition and measurement principles laid down in lnd AS, prescribed under Section 133 of the
Act, read with relevant rules issued there under and other accounting principles generally accepted
in lndia and in compliance with Regulation 33 of the Listing Regulations.
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Chartered Accountants

our objectives are to obtain reasonable assurance about whether the cont;olidated Financial
statements as a whole are free from material misstatement, whether due to fraud or error,and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with sAs will always detecta material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonab y be expected to
influence the economic decisions of users taken on the basis of these consolidated Financial
Statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Consolidated Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is hil3her than for one
resulting f rom error, as fraud may involve collusion, forgery, inten tional omissions,
misrepresentations, or the override of internar control.

o obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing a
opinion on whether the company has adequate internal financial control lvith reference to
financial statement in place and operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Evaluate the appropriateness and reasonableness of disclosures made by the Eoard of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regul6tions.

A,Bafna& Co.

Conclude on the appropriateness of management,s use
and, based on the audit evidence obtained, whether
events or conditions that may cast significant doubt on
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A.Bafna& Co.

Chartered Accountants
\.,.-_-_..

going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Con:;olidated Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Firancial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under llegulation 33(8) of
the Listing Regulations to the extent applicable.

o Obtain sufficient appropriate audit evidence regarding the financial informal.ion of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of firancial information
of such entities included in the Consolidated Financial Results of which we are the independent
a uditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decision:; of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influerced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identifie<l misstatements in
the Consolidated Financial Statements.

We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent audi{ors regarding,
among other matters, the planned scope and timing of the audit and significant {udit findings,
including any significant deficiencies in internal control that we identify during our auf it.

We also provide those charged with governance with a statement that we have {omplied with
relevant ethical requirements regarding independence, and to communicate vlith them all

(-2 Keshav Path,
Near Ahinsa Circle,
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Chartered Accountants

relationships and other matters that may reasonably be thought to bear on our independence, andwhere applicable, related safeguards.

For A.Bafna & Co.
Chartered Accountants
FRN:003650C

A.Bafna& Co.

UDIN:- ZlV UDS

Place: Jaipur
Date: 30-04-21

CN]
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RAGHAV PRODUCTIVITY ENHANCERS LIMITED
(Formerly known as RAGHAV RAMMING MASS LIMITED)

office No" 36, 4th Floor, Alankar plaza, A-10, Central spine, Vidhyadhar Nagar, Jaipur-302023
CIN : L27109RI2009PLC03051 1, ph No : 22357 60, 22357 61,, 9829011963

Email : rammingmass@gmail.com Website : www.rammingmass.com

Consolidated Balance Sheet as at 31st March 2021

I{
s.

No, Pa rticula rs Note No.
As at

31st March 2021

I

(U

(2)

[.
(1)

(2t

(3)

ASSETS

Non-current assets
(a) Property, Plant & Equipment
(b) Capital work-in-progress
(c) Other lntangible Asset
(d) Financial Assets

(i) lnvestments
(ii) Loans & Advances

(e) Other non-current assets

3

3

3

4

5

6

2,769.27

3.40
0.08

ze,.gz

4qq qR

Total Non-current Asset 3,257.65
Current assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivable
(ii) Cash and Cash equivalents
{iii) Other Bank Balances
(iv) Loans & Advances
(v) Other Financial Asset

(c )Other current assets

8

9

10

5

11

6

941.32

7,822,67

669.35
629.03

1.00

150.07
Total Current Asset
fotal Assets 0
EQUIry AND LIABILITIES

EQUITY

(a) Equity Share capital
(b) Other Equity

L2

13
1,087.63
5,414.85

Total Equity
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(i) Other Financial Liabilities

(b) Provisions
(c ) Deferred tax liabilities (Net)
(d) other Liabilities

L4

L4

15

16
77

44.65

3 14.18
10.28

Iotal Non-current Liabilities 369.11
Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) 0ther current liabilities
(c) Provisions
(d) Current tax liabilities (net)

18

19

20

2L

15

22

472.99

90.37

23.98
L4.03

Total Current liabilities 609.51
Total Liabilities 974.52
Total Equitv and Liabilities 7,481.10

For and on behalf of the

Raghav Productivity E:

Date: 30th April 2021

Place: Jaipur ffi
ri{\
li'i

a\

DIN:00935200
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RAGHAV PRODUCTIVITY ENHANCERS LIMITED

(Formerly known as RAGHAV RAMMING MASS LIMITED)

Office No. 36,4th Floor, Alankar Plaza, A-10, Central Spine, Vidhyadhar Nagar, Jaipur-302023

CIN r 127109RJ2009P1C030511, Ph No : 2235750,223576L,9829011953

Email : rammingmass@gmail.com Website : www.rammingmass'com

hzo]J
( I ln Lacs

S.

No Pa rticulars
Quarter ended Year ended

March 31 March 31

202L 202L

Audited Audited

I

Revenue from operations
Other income

2113.12

6.34

6,456.10
1 1.13

ilt Iotal lncome (l+ll) 2LL9.46 6,467.23

IV Expenses:
(a) Cost of Materials Consumed
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of Finished Goods, Work-in-

Progress and Stock- in-Trade
(d) Employee Benefits Expense
(e) Finance costs
(f) Depreciation and amortization expense
(s) Other expenses

656.99

4.06

44.70

67,07
4.96

56.33

767.79

2,222.36

76.98

7.09
253.66

58.89
215,56

2,4'J.1.24

Total expenses (lV) 1601.91 77

VI

Profit before exceptional items and tax (lll-lV)

Exceptional items

517.55 L,221.46

vI Profit before tax (V- Vl) 517.55

vlll Tax expense:
(1) Current tax
(2) Deferred tax & Earlier Year taxes

156.72
-46.19

348.39
(40.8s

Total Tax Expenses 110.53 307.54

IX
Profit (Loss) for the period after tax (Vll-Vlll)

407.02 913.93

X

XI

Other Comprehensive lncome

(i) ltems that will not be reclassified subsequently to profit

or loss

(ii) lncome tax relating to items that will not be reclassified

subsequently to profit or loss

(i) ltems that will be reclassified subsequently to profit or

loss

(ii) lncome tax relating to items that will be reclassified

subsequentlv to profit or loss

4.04

5.70

(1.66)

4.04

5.70

(1.66)

Total Comprehensive income for the period
411.06 917.95

Paid Up Equity Share CaPital 1,087.63 t,o87,63

Reserves including Revaluation Reserve

Earnings per equity share:
(1) Basic
(2) Diluted

4.00
4.00

5,4L4.8:

8.99
8.99

Date: 30th April 2021

Place: Jaipur ffi\

For and on behalf of;lh* t,o.rO of Directors
Raghav productfiy rlr ranceft Limited

.ilklW
(ManHnF6fiector)

DIN:00935200Y'*

xY=



RAGHAV PRODUCTIVITY ENHANCERS LIMITED
(Formerty known as RAGHAV RAMMTNG MASS UM|TEDI

office No. 36,4th Floor, Alankar plaza, A-10, central spine, vidhyadhar Nagar, Jaipur-3r)2023
CIN : !27109RJ2009ptC030511, ph No : 22357G0, 2ZgS76t, gSZgOLLglS

Email : rammingmass@gmail.com Website : www.rammingmass.com

Cash Flow Statement for the year ended 31st March 2OZ1

Particulars Year ended

March 31

1.50
95

812.05

ti61.96

_1\122,34Net Cash flow from Operating Activities I | +

Proceeds from lssue of Share Capital & Share premium

Net lncrease in Cash & Cash Equivalents ( A+ B +C)

& Cash equivalent at the beginnins of the

For and on

30th April 2021
Jaipur t

s(',

Raghav

DIN:(X)935200

trqn Qprr+ile 49!!vj!!9C

Lle&relnq4iryleplElqqEes _

1.,22t.46 i

ent in Fixed Deposits
lncome



Notes to the Accounts

The above results which are published have been reviewed and recommended by the Audit committee and alproved by the
Board of Directors of the company at their respective meetings held on 30th April 2021.

These consolidated financial results have been prepared in accordance with the recognition and measurement priniciples under
lnd AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereund(,r and the other
accounting principles generally accepted in lndia.

The company operates in only one segment i.e. 'Ramming Mass'. Accordingly ,the Company is a single segm€.nt Company in
accordance with lnd AS 108-Operating Segment.

CurrenttaxfortheFy202o-2Thasbeenprovidedaspertheoldtaxationregime,theCompanyhasdecidedtoopr. forlowerrate
ofTax as permitted under section 115BAA of the lncome-tax Act,1961 from Fy zo2L-zz.consequently, conrpany,s closing
Deferred Tax Liability as on 31.03.2021 has been measured at reduced rate and due to this, the total tax expenso for the period
ended 31st March 2021 is not comparable to previous corresponding period.

The Code on social security,2o2o ('code') relating to employee benefits during employment and post-emplo/ment benefits
received lndian Parliament's approval and Presidential assent in september 2020. The code has been published in the Gazette of
lndia and subsequently, on November B,2o2o, draft rules were published and stakeholders'suggestions were invited. However,
the date on which the code will come into effect has not been notified. The company will assess the impact of the Code when it
comes into effect and will record any related impact in the period the Code becomes effective.

The Board of Directors have recommended a dividend of Rs.0.50 per share , subject to the approval of the sharpholders at the
Annual General Meeting.

The CoVID-19 continues to spread across the globe and lndia, which has contributed to a significant decline and vo atility in global
and lndian financial markets and a significant decrease in global and local economic activities. The Compan) has used the
principles of prudence in applying judgments, estimates and assumptions to assess overall impact of the parrdemic on the
business and Financial Statements for the vear ended 31 March 2021. However, due to the uncertainties asso(iated with the
pandemic. the actual impact may not be in line with current estimates. The Company will continue to closely monitor any further
development relatlnS to covlD-19, which may have impact on business and financial position. Further the impact assessment
does not indicate any adverse impact on the ability of the company to continue as a going concern.

During the year under review the company 8ot incorporated its wholly owned subsidiary namely raghav produclivity solutions
private limited on 24th dec 2020. Consolidated financial statements of the group includes financial results of the subsidiary from
24th dec 2020 and hence no comparitive figures are given.

During the year under review the company has issued 825000 Equity Shares @ Rs 170 each on a preferential basis and the
amount received from such preferential issue has been partially utilised and balance amount is lying in bank account / time
deposits which shall be utilized in due course of time.

Board of Directors

Date: 30th April 2021
Placel Jaipur

(Managing Director)
DIN:00935200

For and on

Limited



Form A
(For Audit Report with Un-Modified Opinion)

S.No. Particulars Details
1 Name of the Company Raghav Productivity EnharLcers Limited,)

Annual financial statements for the year ended 3l't Marclu 2021
J Type of Audit Observation Un-Modified
4 Frequency of Observation N.A.

ForA. Bafna & Co.
Chartered Accountants

Gupta

M.No.:400543

Place: Jaipur
Date:30.04.2021

X'or Raghav Productivity trlnhancers Limited

For Raghav Productivity flnhancers Limited

For Raghav Productivity Enhancers Limited

Rajesh Malhotra

of r\udit Committee)
DIN:07617026
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